
 
 

 

   

 
 

 
 
 
 

  ++++++ 
 
     
 

 
  
 
 
 
 
 
 
 
   
` 
 

 
 
 

 
 
 

 

 

 ITC: Enters into a share purchase agreement to acquire Sunrise Foods for an undisclosed sum. 

 Eicher Motors: To consider a stock split and fourth quarter results on June 12. 

 JSW Steel & Tata Steel: Fitch Ratings has downgraded the Issuer Default Ratings of both the companies to BB- from BB 
after a portfolio review. The review follows an expectation of decline in steel demand in India for FY21. 

 UPL: The company stated in a conference call that it is in talks with the government on the proposal to ban 27 generic 
products.  

 Kansai Nerolac’s Covid-19 Update: No material production was done in the month of April. The company has started 
limited operations at its manufacturing units and depots. Dispatches to the company's depots have commenced. 

 Deepak Fertilisers: To raise up to Rs 180 crore via rights issue. Promoters will also participate in the issue. The company 
has also forayed into the alcohol-based hand sanitisers space. 

Markets fell, with banks and financials pacing the decliners, as 
a slew of measures announced by the (RBI) to revive the 
economy failed to meet market expectations 

 Weak global cues amid rising trade and geopolitical tensions 
concerning, China, Taiwan, Australia, the U.S. and Hong Kong also 
weighed on investors' risk appetite, heading into the weekend. 

 Indian currency, debt and equity markets were closed on Monday 
for Eid-ul-Fitar.  

 

Global & Asian market overview 
 European stocks ended on a strong note as investors indulged in 

some buying in thin holiday trade, amid optimism the economies 
will start recovering thanks to lifting of lockdown measures and 
gradual reopening of businesses. 

 US stocks showed a lack of direction before ending the day 
showing minor changes. The major averages spent much of the day 
bouncing back and forth across the unchanged line before closing 
mixed. 

 Asian stocks rose broadly as more signs of economies reopening 
around the world helped investors shrug off a flare up in U.S. China 
tensions. 

Industry Buzz  
 Astec Lifesciences: ICRA reaffirmed its long-term rating at AA- and 

short-term rating at A1+. 

 JSW Steel: Company to raise up to Rs 7,000 crore via an issue of 
NCDs with warrants or equity shares or convertible securities to 
qualified institutional buyers. 

 IIFL Finance: CARE e-affirmed rating at AA with a change in outlook 
from Stable to Negative. 

 

Indices Close Previous Chg.%   

SENSEX   30,672.6 30,050.2 2.1% 

NIFTY 9,039.3 8,851.8 2.1% 

NIFTY BANK 17,278.9 16,925.0 2.0% 

NIFTY AUTO 5,767.0 5,649.4 2.1% 

NIFTY IT 13,842.7 13,771.9 0.5% 

 
 

Market depth Advance Decline T/O(bn) 

NSE 660 1,098 490 

BSE 932 1,365 22 

 

Indices Close Previous Chg.%   

DJIA 24,465.2 24,087.8 1.62% 

NASDAQ 9,324.6 9,244.0 0.91% 

S&P 500 2,955.5 2,923.0 1.15% 

DAX 11,391.3 11,596.9 -1.95% 

CAC 40 4,539.9 4,611.7 -1.65% 

FTSE 100 5,993.3 6,155.8 -2.75% 

HANG SENG 22,952.2 22,940.4 0.05% 

SSE INDEX  2,818.0 2,832.8 -0.51% 

NIKKIE 225 20,741.7 20,580.0 0.79% 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

ZEEL 7.11 AXISBANK -5.21 

M&M 4.43 HDFC -5.1 

CIPLA 3.31 BAJAJFINSV -4.61 

SHREECEM 3.11 BAJFINANCE -4.54 

INFY 2.95 HINDALCO -3.94 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 60.5 67.2 -6.7 

STOCK FUT 242.1 245.5 -3.4 
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 InterGlobe Aviation: To fly more than 200 flights daily until May 31. The airline said that all flights are in accordance with 
the Covid-19 guidelines issued by various state governments. 

 Solar Industries: Suspends operations of its detonator division at its Nagpur facility. 

 NCC and Just Dial: To be excluded from futures and options segment from July 31. IDFC First Bank: Board approved 
raising Rs 5,000 crore via NCDs  

 Great Eastern Shipping: Board to consider raising Rs 1,000 crore via NCDs on a private placement basis on May 30. 

 Raymond: To consider raising Rs 200 crore via NCDs on May 27  

 Yes Bank: Gets shareholder approval to raise capital through issue of equity shares or other convertible securities.  

 

Earnings to watch 

 Hindustan Zinc, Bajaj Holdings, Birla Corp, Colgate Palmolive, Hawkins Cooker, Tata Metaliks, VST Industries, Quickheal 

Technologies, BSE, Bajaj Finserv.  

 

Earnings 4QFY20 
 HDFC 4QFY20 Net Interest Income up 13% to Rs 3,540 crore Net profit down 22% to Rs 2,232.5 crore Gross NPA at 1.99% 

from 1.36% in the previous quarter Provisions above regulatory requirement at Rs 10,988 crore Loan book growth of 

11% to Rs 4.5 lakh crore Net Interest Margin at 3.4% in FY20 from 3.3% in FY19.  

 UPL Q4FY20 Revenue up 31% to Rs 11,141 crore Net profit up 146.8% to Rs 617 crore Ebitda up 54% to Rs 2,169 crore 

Ebitda margin widens to 19.5% from 16.5% Exceptional loss of Rs 171 crore related to Arysta integration impacts 

bottomline.  

 Avenue Supermarts Q4FY20 Revenue up 23.1% to Rs 6,194 crore Ebitda up 11% to Rs 418 crore Ebitda margin narrows 

to 6.7% from 7.5% Net profit up 41% to Rs 287 crore Higher other income and lower taxes aid net profit.  

 Bata India Q4FY20 Revenue down 9% to Rs 621 crore Net profit down 56% to Rs 38 crore Ebitda up 46% to Rs 139.5 

crore Ebitda margin widens to 22.5% from 14%.  

 Just Dial Q4FY20 Revenue up 1% to Rs 235 crore Net profit up 21% to Rs 76 crore Ebitda up 28% to Rs 74 crore Ebitda 

margins widen to 31.5% from 25%.  

 IDFC First Bank Q4FY20 Net interest income up 40.5% to Rs 1,563.5 crore Net profit of Rs 71.5 crore from net loss of Rs 

218 crore Had a deferred tax reversal of Rs 198.7 crore in the base quarter Provisions down to Rs 412.4 crore from Rs 

2,304.8 crore in the previous quarter.  

 DCB Bank Q4FY20 Net Interest Income up 10.2% to Rs 331.7 crore Net profit down 28.6% to Rs 68.8 crore Provisions 

double to Rs 118.2 crore from Rs 59 crore in the previous quarter Gross NPA at 2.46% from 2.15% in Q3FY20 Net NPA at 

1.16% from 1.03% in the previous quarter.  

 Chambal Fertilisers Q4FY20 Revenue down 25% to Rs 1,969 crore Ebitda down 48% to Rs 217 crore Ebitda margin 

narrows to 11% from 16% Net profit up 122% to Rs 204 crore Exceptional gain of Rs 102.5 crore this quarter.  

 BASF India Q1CY20 Revenue up 40.3% to Rs 1,848.6 crore Net profit down 53.2% to Rs 40.4 crore Ebitda up 5.4 times to 

Rs 75.7 crore Ebitda margin widens to 4.1% from 1.05% Exceptional gain of Rs 120.5 crore in base quarter.  

 Essel Propack Q4FY20 Revenue down 1% to Rs 688.9 crore Net profit down 7.2% to Rs 48.6 crore Ebitda up 5.3% to Rs 

138.5 crore Ebitda margin at 20.1% from 19% High employee costs dent net profit Board recommends final dividend of 

Rs 2.05 per share of Rs 2 each.  



 
 

 

 Honeywell Automation Q4FY20 Revenue down 13.1% to Rs 704.3 crore Net profit up 32.1% to Rs 111.1 crore Ebitda up 

3.3% to Rs 128.6 crore Ebitda margin widens to 18.3% from 15.4% Lower raw material costs aid margins.  

 Bayer CropSciences Q4FY20 Revenue up 81.9% to Rs 458.7 crore Net profit of Rs 31.5 crore from a net loss of Rs 57.1 

crore Ebitda gain of Rs 58.2 crore from an Ebitda loss of Rs 92.6 crore.  

 Orient Cement Q4FY20 Revenue down 12.8% to Rs 654.5 crore Net profit down 28.9% to Rs 44.1 crore Ebitda down 

18.5% to Rs 124.7 crore Ebitda margin at 19.1% from 20.4% Recommends dividend of Rs 0.75 per share.  

 JSPL Q4FY20 Revenue down 13% to Rs 8,811 crore Net profit of Rs 406 crore from net loss of Rs 2,146 crore Ebitda up 

20% to Rs 2,220.5 crore Ebitda margin widens to 25.2% from 18.1% Exceptional loss of Rs 1,734 crore in the base 

quarter.  

 Aarti Industries Q4FY20 Revenue down 6% to Rs 1,076 crore Net profit down 12% to Rs 110 crore Ebitda down 13% to Rs 

218.5 crore Ebitda margin narrows to 20.3% from 22%.  

 Thyrocare Technologies Q4FY20 Revenue down 3.9% to Rs 101.4 crore Net loss of Rs 1.6 crore from net profit of Rs 

16.33 crore Ebitda down 10.2% to Rs 31 crore Ebitda margin at 30.5% from 32.6%.  

 

Earnings to watch 

 Torrent Pharmaceuticals, 8K Miles Software, Automotive Axles, Blue Dart Express, Coromandel International, Deepak 

Nitrite, Firstsource Solutions, Jaiprakash Power Ventures, Kewal Kiran Clothing, Menon Bearings, Max Financial Services, 

Newgen Software Technologies, Praj Industries, Shanthi Gears, SH Kelkar and Company, VIP Industries, Visaka Industries, 

and Wonderla Holidays. 

 

Indian Macro  
 Continuing India's crude oil processing in April slumped by 28.8% from a year earlier, its biggest drop since at least 2003, 

as a nationwide lockdown weighed on fuel demand and forced refiners to cut production.Refiners processed about 14.75 

million tonnes or 3.60 million bpd of oil last month with the lockdown cutting the demand by 45.8% in April. 

 The Central Board of Indirect Taxes said it has sanctioned GST refund claims worth Rs 11,052 crore in 47 days.The finance 

ministry had said that to provide relief during COVID-19 it has been decided to issue all pending GST and custom refunds 

which would benefit around 1 lakh business entities, including MSME. 

 The government's wheat procurement so far in the 2020-21 marketing year has surpassed the last year's 34.13 MT, 

surmounting all impediments, setting a target of 47.5 MT for the year 2020-21 based on the heightened demand.  

 ITA has pegged a revenue loss of Rs 2,100 crore for the industry in Assam and West Bengal during March, April and May 

(an estimated loss of 140 million kgs).ITA estimates production in Assam and West Bengal to have declined by 65% 

during March and April, and around 50% in May. 

 

Global Macro 

 Brent crude rose for a second straight session on Tuesday, trading around $36 a barrel amid hopes of a recovery in fuel 

demand as many countries continue to lift lockdown restrictions. On the supply side, the main producers' decision to 

withhold 9.7 million barrels per day of output reinvigorated markets skittish about oversupply. 



 
 

 

 The dollar index erased earlier gains but hold around 99.8 on Monday, as mounting tensions between the US and China 

dulled risk appetite. The US said it will add 33 Chinese firms and institutions to an economic blacklist and the White 

House National Security Advisor Robert O’Brien warned about further sanctions if Beijing implements national security 

law in Hong Kong. The Chinese Foreign Minister Wang Yi said Americans should give up their “wishful thinking” of 

changing China and warned US actions are pushing the two countries to the brink of a new cold war. 

 Germany's gross domestic product shrank by 2.3% year-on-year in the first quarter of 2020, following a 0.4% growth in 

the previous three month period. That was the steepest contraction since the global financial and economic crisis of 

2008/2009, due to the coronavirus crisis. On an unadjusted basis, the economy shrank by 1.9%, also the sharpest 

contraction in 11 years. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 S1 S2 PIVOT R1 R2 

ADANIPORTS 308 303 311 316 320 

ASIANPAINT 1578 1532 1602 1648 1671 

AXISBANK 325 316 342 352 369 

BAJAJ-AUTO 2515 2483 2575 2607 2667 

BAJAJFINSV 4084 3840 4331 4576 4823 

BAJFINANCE 1829 1776 1918 1971 2060 

BHARTIARTL 588 582 593 598 603 

BPCL 305 298 315 322 331 

BRITANNIA 3128 3052 3156 3232 3260 

CIPLA 621 600 631 653 663 

COALINDIA 123 121 125 128 129 

DRREDDY 3837 3774 3873 3936 3972 

EICHERMOT 13726 13514 13912 14124 14310 

GAIL 86 84 87 89 89 

GRASIM 519 505 527 541 549 

HCLTECH 525 518 530 537 542 

HDFC 1468 1437 1532 1563 1628 

HDFCBANK 824 810 847 861 884 

HEROMOTOCO 2107 2057 2133 2183 2209 

HINDALCO 123 122 125 126 128 

HINDUNILVR 1972 1946 1984 2009 2021 

ICICIBANK 281 272 295 303 317 

INDUSINDBK 328 317 341 352 365 

INFRATEL 201 194 207 213 219 

INFY 681 666 688 703 711 

IOC 74 72 75 77 78 

ITC 183 180 187 190 195 

JSWSTEEL 163 160 166 169 172 

KOTAKBANK 1140 1103 1153 1190 1204 

LT 810 802 818 826 834 

M&M 411 389 420 442 452 

MARUTI 5017 4864 5083 5236 5303 

NESTLEIND 16096 15999 16246 16342 16493 

NTPC 90 88 90 92 93 

ONGC 76 75 76 77 78 

POWERGRID 154 152 156 158 160 

RELIANCE 1417 1406 1438 1449 1469 

SBIN 148 146 152 154 158 

SHREECEM 19212 18369 19646 20488 20923 

SUNPHARMA 463 453 467 477 481 

TATAMOTORS 82 81 83 84 85 

TATASTEEL 272 269 276 278 283 

TCS 1980 1935 2006 2051 2077 

TECHM 521 510 526 537 542 

TITAN 839 830 848 857 866 

ULTRACEMCO 3577 3484 3622 3715 3760 

UPL 367 359 370 378 382 

VEDL 88 87 89 90 91 

WIPRO 187 185 189 192 193 

ZEEL 158 149 162 171 175 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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